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- Summary-

The symposium was held Saturday, May 28 2005, with the participation of Senior Officials, representatives of economies, chairs and lead shepherds of APEC fora, representatives of stakeholders and renowned APEC experts.

The symposium was composed of four sessions including opening and concluding sessions.  The two main sessions were “Taking stock of achievements made in the fields of liberalization and facilitation towards achieving the Bogor goals” and “How to achievement the Bogor Goals – the roadmap for future works.” 

Symposium Outcomes

There was considerable convergence of opinion expressed at the Symposium. 

1. While participants assess the degree of progress differently, the stocktake results show that APEC has made huge strides forward in the direction of the Bogor goals.  The achievements set out in the stocktake documentation are quite remarkable.  The progress is region-wide, on both an individual and collective basis and across all aspects of the Osaka Action Agenda.  In some areas the progress is visible and quantifiable; in other areas the progress, while real, has not been sufficiently in evidence to the broader regional community.  There is no doubt, however, that APEC Leaders can take considerable satisfaction that APEC economies are all on track and that APEC itself has contributed significantly to the very rapid rate of regional economic growth and development.  

2. But there is no room for complacency; there is still a long way to go.  Remaining problems of entrenched protection in sensitive sectors can probably only be resolved through the formal trade negotiating mechanisms in the WTO.  The growing regional interest in using bilateral agreements to try to tackle the residual protection serves as a reminder that APEC must continue to build understanding and narrow the differences through ongoing policy dialogue in these sensitive areas.  

3. The trade and investment policy environment today is, moreover, radically different from 1994.  New challenges are arising as the process of globalization unfolds, as new ways of doing business emerge and as new obstacles to trade and investment continue to be identified.  The Bogor goals are not finite or static.  As joint understanding of trade in services and its linkage with movements of people and capital is deepening, policy attention is increasingly shifting beyond management of barriers at the border into many behind the border regulatory practices.  The development of the new economy will no doubt continue to expand the international trade and investment policy agenda.  There is widespread consensus that against this background, the ideals embodied in the Bogor goals retain vital inspirational value.  APEC Leaders have to renew their joint commitment to the goals and with vigour. 

4. In pursuing the goals, APEC needs to be both ambitious and realistic.  APEC’s agenda and modalities must continue to take into account the great diversity of level of development among the APEC economies, its loose but flexible institutional structure needing to reflect that ongoing reality. 

5. The mid-term stocktake has allowed an opportunity for in-depth questioning of whether APEC is currently making as rapid progress as it could to meet the growing expectations of the business community.  There is a marked sense among stakeholders that more needs to be done to keep pace with the new challenges which are arising.  There is growing consensus that the IAP Peer Review process needs to be further strengthened to accommodate a more robust policy interaction and delivery of more targeted technical assistance, drawing on the experience of other international organizations.  The time has also come to review and update the Collective Action Plans to ensure a greater sense of purpose, immediacy and outcome orientation.

6. Most participants confirm that APEC has a comparative institutional advantage in tradeand investment facilitation.  There is strong support for APEC undertaking a new and highly focused facilitation program, involving well defined and measurable targetsto clarify the road towards 2010 and 2020.  This should include more targeted work in services and investment.  The various elements of existing programs can be brought together with these new elements to provide a new Roadmap to achieve the Bogor Goals.  This Roadmap should be agreed in 2005.  The Roadmap should be backed by larger and better focused capacity building efforts to use and develop skills from all APEC economies.  APEC needs to mobilize additional resources from the private sector and the international financial institutions.

7. APEC should not attempt, meanwhile, to imitate the WTO.  APEC should contribute to and complement the global liberalization effort in the WTO.  Greater efforts need to continue to be made to bring concerted regional weight and critical mass to the WTO negotiations.  APEC economies should find ways of working together to make a substantial concerted contribution to a timely outcome to the Doha Development Agenda. 

8. The trend towards bilateral PTAs in the APEC region remains strong.  APEC needs to continue its work, building on the agreed guidelines on RTAs/PTAs to encourage convergence across the region in the design and content of these agreements.

Conclusion

APEC can take great satisfaction from its achievements to date.

There will always be more to do, in and beyond the WTO, on the trade and investment facilitation and liberalization front.

APEC economies should push ahead hard, individually and collectively, to achieve a more transparent, predictable and seamless commercial operating environment. 

The challenge of free and open trade and investment is demanding and ongoing.  

Looking forward, APEC must accelerate its efforts to respond to and keep pace with the evolving trade and investment environment.        

_____________________________

· At the SOM II Informal session, some Senior Officials expressed that certain elements discussed in the symposium were not fully reflected in this summary prepared by the Project Team experts.  

