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Executive Summary 

	Background Information:

Seven APEC Sectoral Meetings were held during 2007. They were:

-   the 3rd Meeting of APEC Ministers Responsible for Mining, Perth, Australia, 14 February 2007
-
14th Small and Medium Enterprises Ministerial Meeting, Hobart, 8 – 9 March 2007
-   5th Transportation Ministerial Meeting, Adelaide, 28 – 30 March 2007

-   8th APEC Energy Ministers’ Meeting, Darwin, 29 May 2007

-   APEC Health Ministers’ Meeting, Sydney, 6 – 8 June 2007
-   APEC Ministers’ Responsible for Trade, 5-6 July 2007
-   14th APEC Finance Ministers Meeting, Coolum, 30 July - 3 August 2007

Together with discussing relevant issues of specific concern, the sectoral ministers set guidelines for future work to be undertaken and identified areas in which collaboration with other sectors would be beneficial, for example, across the transport and energy sectors.  

The main outcomes of the meetings are included in this report. 

	


Recommendations

	It is recommended that AMM:
Take note of the report.
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3rd Meeting of the APEC Ministers Responsible for Mining  

 “APEC - Improving Leading Practice Sustainable Development in Mining”
Date            
:         14 February 2007    

Venue         
:          Perth, Australia
Main Outcomes

1. Ministers discussed and analysed issues under three main themes: Global Supply and Demand; Effective Governance; and Sustainable Development–Implementation.

2. A feature of MRM3 was its strong business focus, with a high level of industry involvement at the preceding Mining Industry Forum and Industry-Ministerial Dialogue.  

3. The major outcomes include, inter alia:: 


· The 10 APEC Mining Policy Principles, designed to promote sustainable development of the sector through fostering investment certainty, open minerals and metals markets, more cost-effective and transparent regulatory regimes, and the promotion of a life-cycle approach to development;

· A future work program, including a study on the impediments to greater trade and barriers to investment in the minerals and mining industry;
· Preparation of a report for submission to the United Nations Commission on Sustainable Development (UNCSD), for consideration by APEC Senior Officials prior to consideration by APEC Ministers Responsible for Mining at MRM4; and

_______________________________________
14th Small and Medium Enterprises Ministerial Meeting
"Driving SME Growth through Economic Reform"
Date          :    8 - 9 March 2007
Venue       :    Hobart, Tasmania, Australia
Main Outcomes



APEC Ministers and their representatives from the 21 economies met in Hobart on

8-9 March 2007 for the 14th APEC SME Ministerial Meeting. APEC SME Ministers: 

1. Discussed policies and initiatives to drive SME growth through economic reform.
2. Agreed that SME growth would be stimulated by reducing transaction costs and red tape imposed by governments; promoting innovation; encouraging SMEs in the use of e-commerce and online transactions with government; better understanding and management of intellectual property rights; and persuading SMEs to consider internationalization.

3. Instructed the SMEWG members to enhance communication between their respective governments and their SMEs;
4. Endorsed the “APEC Pandemic Flu Planning Guide for SMEs”.
5. Agreed to promote SME innovation in developing more energy efficient industry to assist in cutting greenhouse gas emissions.
6. Agreed that capacity building in this regard is essential to encourage member economies, especially the developing economies, to upgrade their technology and work practices and become more environmentally friendly.
7. Encouraged member economies to make every effort to develop and implement specific measures to improve their competitiveness, innovation and entrepreneurship in line with the 'Hanoi Declaration on Strengthening SME Competitiveness for Trade and Investment'.
8. Endorsed the merging of the Micro-Enterprises Sub Group (MESG) into the SME Working Group and incorporation of the Working Group on Trade Promotion (WGTP).
9. Support the SME Working Group cooperation with the OECD and welcomed the outcomes of the joint APEC-OECD project and global conference held in Athens in November 2006 to identify key barriers to SME access to international markets, and the proposed follow up.

10. Noted that the APEC 2008 SME theme would focus on ‘Business Solutions for SME Development’
_______________________________________

5th  Transportation Ministerial Meeting

Transport’s Role In Trade Liberalisation And Facilitation, Transport Safety, And Transport Security 
Date          :    28 – 30 March 2007

Venue       :    Adelaide, Australia

Main Outcomes



The 5th APEC Transportation Ministerial Meeting was held in Adelaide, from 28-30 March 2007. The meeting was attended by Ministers, or their representatives, from all 21 APEC economies with a total of 250 delegates. The meeting focused on three themes: transport safety, transport security and transport’s contribution to the liberalisation and facilitation of trade. A Joint Ministerial Statement was developed summarising the outcomes and giving direction to economies and the APEC Transportation Working Group for future work. 

In particular, Ministers: 
· agreed to proactive road safety strategies tailored to the special circumstance of each economy; 

· agreed to give priority to the harmonization of security measures noting that differences in security processes across the region had implications for both passengers and industry; 
· agreed to work together to help developing economies comply with global security requirements such as the maritime ISPS Code;
· recognised that there was no equivalent to ICAO or the IMO in relation to mass transit transport and agreed to work together with these global organisations on mass transit security measures;

· made a commitment to develop timetables and strategies to work towards the liberalisation of air services; 

· acknowledged the importance of an efficient supply chain and that there would be continuing challenges to balance security, safety and environmental requirements with trade facilitation; and

· agreed to work together on a balanced package of options for addressing greenhouse emissions from aviation.

_______________________________________

8th  APEC Energy Ministers’ Meeting
 “Achieving Energy Security and Sustainable Development through Efficiency, Conservation and Diversity”
Date          :    29 May 2007
Venue       :    Darwin, Australia
Main Outcomes



1. Energy Ministers discussed how to promote clean and efficient energy production and use in the stationary energy sector and how to achieve oil security, with an emphasis on the transport energy sector. 

2. Energy Ministers considered collaborative measures to: facilitate investment and trade in downstream and upstream oil markets; enhance emergency preparedness; improve oil data sharing; promote energy efficient transport and alternative transport fuels; improve energy efficiency; develop and deploy cleaner and more efficient energy technologies; and attract energy investment and facilitate cross-border trade.

3. Energy Ministers endorsed a range of activities to improve the operation of energy markets and to improve energy efficiency and diversity, in responding to the call by APEC Leaders in Ha Noi to address the challenges of meeting rapidly growing energy demands while minimising environmental effects. 

4. Key outcomes of the Darwin Declaration are:

· An APEC Energy Peer Review Mechanism, with an initial focus on progress toward attaining energy efficiency goals;

· Increased practical collaboration with the International Energy Agency, including on energy supply disruptions, alternative fuels and the development of energy efficiency indicators;

· A proposed APEC Energy Trade & Investment Study and Roundtable, recognising that significant benefits can be gained by removing barriers to energy investment and facilitating cross-border energy trade;

· The development of APEC best practice principles for energy efficient transport;

· A study to examine the trade and investment practices of oil and gas companies in APEC economies and to examine how partnerships and cooperation can improve the value chain;

· Establishment of an APEC Rapid Response Points of Contact Network for the Protection of Critical Energy Infrastructure, to help minimise the potential for supply disruptions and to better protect critical energy infrastructure, including for maritime transportation;

· Intensified efforts to develop and deploy cost-effective techniques for expanded biofuels production. 

_______________________________________

APEC Health Ministers Meeting

 “Building On Our investment: A Sustainable And Multi-Sectoral Approach To Pandemic Preparedness And Emerging Health Threats”

Date          :    6 - 8 June 2007

Venue       :    Sydney, Australia

Main Outcomes



APEC Health Ministers:

· Focused on lessons learned from past health threats, particularly Severe Acute Respiratory Syndrome (SARS), and mitigation strategies to address the social and economic consequences arising from a pandemic such as from the H5N1 strain of Avian Influenza. 

· Committed to further work to implement the APEC Action Plan on the Prevention and Response to Avian and Influenza Pandemics. An important outcome of the meeting was Ministers’ readiness to maintain the practice of sharing influenza virus specimens.

· Endorsed two key deliverables to go forward to Leaders: the APEC Functioning Economies in Times of Pandemic Guidelines; and the Guidelines for Creating an Enabling Environment for Employers to Implement Effective Workplace Practices for People Living with HIV/AIDS.
· Acknowledged the effective work of the Health Task Force and supported the formation of an APEC Health Working Group (HWG). 
· Discussed important priority areas for future work in the APEC Health Working Group, including multi-sectoral cooperation and coordination particularly with the agriculture sector, enhanced information sharing and risk communication, further work on business continuity and essential services, and continued collaboration with multilateral organisations and donors. Ministers called for further programs of exercises and scenario planning such as those previously undertaken by APEC to provide important opportunities for economies to share information and develop their capacity for collaboration and cooperation.  
_______________________________________

13th Meeting of APEC Ministers Responsible for Trade

Date
:
5-6 July 2007

Venue:
Cairns, Australia

Main Outcomes. 

Ministers

· Noted the urgency of advancing the Doha Development Agenda negotiations and issued a separate Statement emphasizing that a successful Doha outcome must deliver meaningful new market opportunities to significantly expand trade, promote global economic growth and foster development. 
· Agreed on a new Trade Facilitation Action Plan (TFAP II) to reduce trade transaction costs in the Asia-Pacific region by 5 per cent by 2010.  To measure TFAP II progress, Ministers acknowledged the call by business leaders to develop Key Performance Indicators.
· Stressed the importance of further investment liberalization and facilitation and agreed to explore a possible Investment Facilitation Action Plan. They also called for additional work and capacity building to promote better understanding of the elements of a sound investment policy regime.
· Discussed various ways to achieve free trade in the region, including the possibility of developing a Free Trade Area of the Asia-Pacific (FTAAP) as a long term prospect and asked officials to finalise the draft report for September’s APEC Ministers Meeting (AMM) recommending a range of practical measures to further promote economic integration in the region, building on APEC’s current work program.
· Endorsed a set of APEC Model Guidelines to Strengthen IPR Capacity Building to assist APEC member economies in the design and implementation of capacity building activities in support of IPR protection and enforcement. 
· Instructed officials to consider how findings of the study commissioned for APEC from the World Bank on Transparency and Trade Facilitation in the Asia-Pacific: Estimating the gains from reform can be used in APEC’s work. 
14th APEC Finance Ministers Meeting

“Deepening and Integrating Private Capital Markets” 

“Transparency and Sustainability of the Public Balance Sheet”

Date          :    2-3 August 2007

Venue       :    Coolum, Australia

The discussion at the 14th FMM focused on the two policy themes for 2007: “Deepening and Integrating Private Capital Markets” and “Transparency and Sustainability of the Public Balance Sheet”. Other key issues discussed were:  

· global and regional responses to economic challenges faced by APEC economies;

· global capital flows and strengthening investment in the region; and

· energy security and climate change. 

Main Outcomes



· Recognition of the need to ensure that sufficient well-targeted investment occurs in the Asia-Pacific region to underpin sustainable economic growth.

· Recognition of the need to ensure that energy markets operate efficiently and transparently to deliver long-term energy security and meet the dual key objectives of sustaining economic growth while addressing climate change – these issues are best addressed through market-based solutions.

· Endorsement of the value in sharing APEC economies’ experience with policy instruments for promoting energy efficiency and greenhouse gas reduction, including market-based mechanisms, incentives for new technologies and alternative energy sources, and regulation.

· Highlighting of the importance of establishing an effective framework beyond the Kyoto Protocol under the UN climate process.

· A resolution to work with respective trade authorities towards a successful outcome in the Doha Development Round.

· Recognition of the importance of managing fiscal risks, the need to deepen private capital markets and of reducing global imbalances in an orderly manner as a priority.

· Identification of infrastructure and the services sector as priority areas for future investment within the region.

· Commitment to reforms supporting the efficient operation and integration of domestic markets, and strong support for the work of the EC in advancing LAISR.

· Outlining of a set of APEC fiscal sustainability principles.

_______________________________________
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