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1. Ladies and Gentlemen, we had a good discussion today.  I would like to thank the experts, the Australian team and all present today for contributing to our discussion today.  In summary, I would like to make three brief points: 
2. First, the review today and the experts have verified that Australia is on its way towards achieving the Bogor Goals in 2010.  Its commitment to trade and investment liberalization is clear, as seen from its efforts in areas like tariffs, customs procedures, business mobility, services and investment.  For that, we want to congratulate our Australian colleagues.  
3. Of course, Australia also has areas for further reflection and improvement, as we can see from the questions and comments today.  I can for example list at least three such areas.  Firstly, several economies have raised concerns about the high tariffs for TCF and PMV products.  Secondly, the different measures adopted by the states and territories from that of the federal government need to be clarified and made transparent.  This is especially in the area of food standards.  The third area is in import risk analysis, namely whether these standards are onerous and how Australia can help exporting economies satisfy them.  Many questions raised pertain to quarantine measures.  I also note the discussion on the various export promotion and grant schemes.  In time, we hope to receive more information on these schemes, so as to better consider their possible impact on trade.     
4. The Australians gave us their perspectives on these various issues, which I think has helped us appreciate their considerations behind their current policies.  Nonetheless, we would like to urge Australia to reconsider, and find ways to move towards a more liberalized, less onerous and more transparent regime in these areas.  
5. Secondly, going forward, today’s session should help give Australia some focus while it makes its plans for the next four years.  Like our ABAC representative asked, what’s next?  The review highlights clearly areas where efforts need to be strengthened or accelerated, and others where perhaps Australia could take a different approach.  Experts from the different departments are here today, seeing firsthand how the other economies view your policies, and I am confident and hopeful for you to have benefited from the experience.    
6. The same goes for the economies that are not under review today.  Australia is unique in many ways, but many of our problems are also very similar to Australia’s.  The session today can help us give ideas on some possible solutions to these trade issues.     
7. Lastly, as I have emphasised in the beginning of the session today, the IAP Peer Review process is an important instrument we have in place to guide economies towards achieving the Bogor Goals.  Especially for developed economies like Australia, this is the last check-point before the deadline.  We have used this instrument to the best extent today.  We have also put in the facility for further written questions to be submitted within two weeks from today.  Australia has committed to providing comprehensive and succinct replies to such written questions.  Let me remind you, to convey your written questions to Mr. Geoffry Woodhead from the APEC Secretariat, if you’d like them to be included in the report.   
8. Economies today offered their honest feedback to Australia, and in return the Australian team was candid in its answers, and demonstrated generous openness in their comments.  Congratulations on a job well done. I hope this set a good standard for the rest of the IAP Peer Reviews.      
9. Thank you very much.  I look forward to the other IAP sessions this afternoon.  
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