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IAP Peer Review - Chinese Taipei

Moderator’s Wrap-up Remarks

· Thank you all for your participation in today’s IAP Peer Review for Chinese Taipei.
· First of all, I would like to thank our experts from Korea, Mr. Junsok Yang, and from Philippines, Ms. Gloria Pasadilla, and Chinese Taipei’s team, for their contribution to what has been a productive peer review session.

· The review has confirmed how far Chinese Taipei has progressed since its last peer review in 2004, towards the completion of the Bogor Goals. 
· In a general view, the final report shows that Chinese Taipei  has a clear vision of its present and future role as an Economy, in accordance with its strategic position in the Asia Pacific region, but also as they acknowledge their self-capacities, its advantages as well as its limitations. 
· To illustrate the above mentioned, I want to highlight the fact that Chinese Taipei is implementing working programs for long-term economic development, such as the “Challenge 2008” Six-Year National Development Plan and the creation of “two-trillion” and “twin-star” industries; and also action plans to develop 12 categories of service industries, which include financial, telecommunication, R & D, information services, among others.  
· Regarding its trade policy, historically its exports have been heavily based on IT-related goods, while its imports rely on industrial raw materials, but recently Chinese Taipei has designated industries such as semiconductors, image displays, digital content and biotechnology as new profit bases of Chinese Taipei’s industrial development. Chinese Taipei seeks to build a stronghold of Research and Development based on high quality manpower and a knowledge based economy.

· The fact that Chinese Taipei has a clear vision at the establishment of these objectives should facilitate in a significant way Taipei’s road for the fulfilment of the objectives of Bogor.

· As stated in the report, Chinese Taipei has made significant improvements in almost all areas established at the IAP. Some of these improvements are detailed as follows:
· In the area of services, Chinese Taipei is highly liberalized for foreign competition and foreign investment, with a few exceptions such as the sectors of postal and audiovisual services.  

· In the field of investment, Chinese Taipei has made a good progress in liberalising the entrance of foreign investment as well as the outwards allocation of investment in South East Asia, and its remarkable performance in investing in the PRC.  

· It must be noted the advance in areas such as customs procedures, standards and conformance, intellectual property rights, government procurement, in which Chinese Taipei has made remarkable progress. 

· Even thought there is a notable advance in almost all areas, Chinese Taipei must not dismiss other areas in which significant improvement should be done in order to target its economy to the Bogor Goals. Barriers in the form of high  ad valorem and specific tariffs , and TRQs in the agricultural and fisheries sectors; potential problems in transparency with regards to customs procedures; and weakness regarding transparency and delivery information on customs are areas in which Chinese Taipei should focus its attention in the road to Bogor.
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