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Overview

Economy and Economic Policy
Economic Performance
Economic and Trade Policy

IAP review
Key Achievements
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Economy and Economic Policy: 
Performance

Currently experiencing one of the 
strongest periods of economic growth 
in Canadian history
Significant improvement in living 
standards
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Employment
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Fiscal policy has been a story of 
surpluses and debt reduction
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… with intent to further improve 
the books

Source: Finance Canada, Economic Statement, October 2007, Chart 2.4

Very good trade performance 
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The goods surplus is holding up well in face of 
dollar appreciation, while the services deficit has 
expanded
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The importance of the U.S. for Canadian exports has 
been falling, as well as for imports

The U.S. as a destination of Canadian Exports of G&S
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Imports from LDCs have increased following the 
2003 Kananaskis LDC market access initiative

The LDCs in Canada’s trade
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Key economic challenges

US slowdown & financial market adjustment
Adjustment to strong Canadian dollar and 
global competition
Labour shortages and population aging
Productivity will be key
Global Value Chains and changing global 
trade patterns  

Economy and Economic Policy:
Economic and Trade Policy

• Tax Advantage
• Fiscal Advantage
• Entrepreneurial Advantage
• Knowledge Advantage
• Infrastructure Advantage
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The Doha Round remains top trade policy priority.
The Strategy will include:
– pursuing regional and bilateral trade, investment, 

and S&T agreements;
– reinvigorating our comprehensive trade and 

investment relationship with our closest trading 
partner, the United States; and

– extending our reach to new markets.

Global Commerce Strategy

Boosting participation in global 
investment and innovation networks.
Deepening access to global markets and 
networks through renewed international 
negotiations agenda.  
Better connecting Canadian companies to 
global opportunities. 
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Canada’ s IAP

Canada and the Bogor Goals

Key achievements

Free and open trade and investment

The WTO states  that ‘Canada’s  trade 
and investment regime  is amongst  the 
world’s most transparent and liberal …’
The OECD states that Canada 

‘ … enjoys a deserved reputation as one 
of the most liberal and  transparent 
markets  in  the world.’
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Canada on track to meeting the Bogor 
Goals: Highlights

Active Participation in support of Bogor 
Goals
High  priority for Capacity Building and  
International Cooperation and
Transparency and New Technologies 
Widespread application of Competition and 
Regulatory Reform Principles 

Key Achievements: Goals have been 
met:

Deregulation/Regulatory Review and Reform
Intellectual Property Rights
Competition Policy
Government Procurement
Mobility of Business Persons
Non-Tariff Measures 
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Canada will meet Bogor Goals

Demonstrated range of 
implemented and planned 
improvements in all Individual 
Policy Areas
Canada is on track for 2010

End


