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Concluding Remarks by the Moderator
At this point, let me offer some concluding remarks.
First may I thank participants for their contribution to today’s IAP Peer Review session on Chile. It has been a fascinating session.
My special thanks to:

· Dr Mignonne Chan and Mr Bob Warner, our independent experts, and

· To Igor Garafulic from Chile and his colleagues from Santiago.
Back in 1994, APEC economies agreed on a vision to reach a point within the APEC family by 2010/2020 of ‘free and open trade and investment’.
From an economic perspective, free and open trade and investment is not an end in itself but a means to an end – and that end is ‘economic growth’ and the prosperity and security that our societies demand.   
When Chile joined APEC it was already on a path towards free and open trade and investment – as we have noted, Chile is among the regional leaders in economic openness. Moreover Chile has been highly successful, economically, as a result of adopting these policies. The IAP report, and the evidence we have heard today, seem to confirm our understanding that economic growth is strengthened by transparent and open trade practices.    
The purpose of the IAP process is to highlight areas in which economies need to improve in order to reach the Bogor goals. Our experts have identified some such areas for Chile, and offered some practical suggestions whereby performance in those areas might be enhanced. 
In Chile, we have an economy that has reaped the benefits of liberalisation and will continue to do so. Like any economy, there are areas where improvements can be made and this Review process has identified some of these – though with Chile they may have found identifying deficient areas something of a challenge. We commend Chile on its recent performance – and we challenge others to match its progress against the Bogor Goals. 
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