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    Let me express our thanks and appreciation to our two experts, Mr. William Dymond from Canada, and Ms. Sri Adinigsih from Indonesia for producing the comprehensive study report, and the Singaporean Team who has provided informative and candid answers to all the questions raised in this session. I would also like to thank the APEC Program Director, Ms. Tran Bao Ngoc for her preparatory work for the whole IAP Peer Review process.

    The overall objective of the IAP Peer Review process is to ensure continual progress toward the Bogor Goals of free and open trade and investment in the Asia-Pacific. We have seen from the Review that Singapore has made rapid progress toward achievement of Bogor Goals in all categories. Tariffs are applied on only six tariff lines and Non-tariff barriers do not exist except for those consistent with WTO rules. Singapore also has one of the most liberal services regimes in the world and a liberal investment regime. All of this shows Singapore is on the right track toward Bogor Goals.  

    Singapore's experience is also a live example that opening trade and investment will lead to a long-term growth and prosperity. As a small city economy with few resources, Singapore successfully completed a transition from an economy based on low cost manufacturing to knowledge and innovation oriented . Continuous economic reform and commitment to an open economy enhance Singapore' s ability to embrace the challenges of globalization.  

    Last but not least, like any economy, there are some areas where improvements can be made and this Review process has identified some of them. As an active player, Singapore has played an important role in advancing Asia-Pacific regional economic integration. I trust that Singapore will maintain its impressive progress to Bogor Goals and continue to be a leading economy of promoting free and open regional trade and investment.

