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1. Ladies and Gentlemen, we had a good discussion today.  I would like to thank Dr Sung-Hoon Park, the Vietnamese team, Mr Phanpob Plangprayoon from the APEC Secretariat, and all present today for contributing to our discussion.
2. As Dr Park has pointed out, Viet Nam has largely completed its transition to a market economy and has been making all the right moves in overcoming poverty. In particular, its doi moi strategy of economic reform has been crucial to its strong recent economic growth and has contributed to its trade liberalisation efforts in accordance with the Bogor objectives. Experts have praised Viet Nam’s attractive investment climate and its new, transparent, and modern government procurement process. The speed and scope of its tariff reductions have also been considerably faster than expected. Viet Nam’s accessions to ASEAN in 1995, APEC in 1998, and WTO in 2007 are further proof of its increasing international and regional economic integration.
3. However, more still needs to be done. Viet Nam faces challenges in areas such as a lack of physical infrastructure, insufficient skilled or experienced labour, and increased competition from trading partners. Specific concerns have also been raised by the experts with regards to certain tariff policies, and foreign involvement in the services industry. Recently, Viet Nam has made commendable progress in stabilising an overheating economy, but continues to face considerable challenges as a result of the global economic crisis. 

4. Nonetheless, Viet Nam appears to be headed in the right direction by your commitments to shift your development policies to supporting growth to improve living standards and to accelerate reforms that will enhance Viet Nam’s competitiveness. To put those commitments into practice, Viet Nam has expressed a desire to learn from other economies, and to make use of APEC-led programmes such as workshops and training programmes. I would therefore like to remind member economies that APEC is in a good position to assist Viet Nam with the sharing of experiences, advice, and expertise. As the experts have pointed out, the strategic value of APEC for Viet Nam has increased substantially over the last decade, and it is imperative that APEC and Viet Nam continue to strengthen this mutually beneficial relationship through intensified policy interactions.

5. In closing I would like to commend Viet Nam for its performance and for its active and continued commitment towards achieving the Bogor Goals. I certainly hope that today’s discussion will help Vietnam take further strides towards achieving the Bogor Goals. Thank you very much.
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