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1. Recap on the LAISR Forward Work Program (Competition Policy)
The Seminar on the impacts of structural reform and LAISR stock-take should have laid a solid foundation for the review of the work done by EC and its member economies.  This also helps demonstrate that the LAISR agenda have helped promote better understanding of structural reform through experience-sharing and capacity building on best practices under the five LAISR work themes.  

The Forward Work Programme is expected to be completed by the end of this year.  Remaining action items to be continued in the rest of 2010 include:

· LAISR Stock-take Report (led by EC Chair Office)
· Study on the impacts and benefits of structural reforms in transport, energy and telecommunication sectors (led by PSU) 
· Training course on advocacy of competition policy (led by CPLG)
· Routable Discussion on Procedural Fairness in Competition Cases (leg by CPLG and ABAC)
2. Key issues in the post-LAISR agenda
There are three interrelated issues we would like to address:

· Based on the experiences and knowledge building on competition policy gained during the LAISR period, how could we establish the linkage of promoting competition policy to the new APEC Growth Strategy?
· Establish the mutual reinforcing links between competition policy and regulatory reform and good governance (public and private), with the strengthening of economic and legal infrastructure being the backbone for successful structural reforms sustained and inclusive growth in APEC.
· Identify areas in competition policy that would be of interest in the next phase.

HKC is of the view that the importance of ensuring macro-economic stability and sustainable growth is the catchall theme of inclusive growth and structural reform in APEC.  The post-LAISR agenda should attempt to link the current themes of structural reform to inclusive growth initiatives.  Competition policy which promotes market-friendly practices is conducive to more efficient markets, higher productivity, wider consumer choice, greater entrepreneurship, and more employment opportunities.  During the post-LAISR period, one of our objectives could be directed to identifying ways that promote market efficiency and enhance growth potential through investment in infrastructure (viz. telecommunicaions, transport and energy) to enable domestic integration (of urban and rural) and/or regional integration (of production, trade and investment flow network).  This may be built on PSU's current research topic on impacts of structural reform in the telecommunications, transport and energy sectors in APEC.

3. Discussion on new project proposals
In light of the key issues raised for the post-LAISR agenda above, members are invited to propose any new projects.  
Very preliminarily, we could consider building the "competition law and policy indicators", which may help relate the effectiveness of competition and competition policies with economic growth, productivity, investment, employment etc. in APEC.  [Reference may be made to OECD's effort in this area.]  This would help reflect the effect of competition policy on "inclusive" growth in enlarging opportunities for both firms (especially SMEs) and individuals and enhancing their share in economic growth.

