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Chairs’ Summary Conclusions
The Concluding Senior Officials’ Meeting (CSOM) for the Twenty Second APEC Ministerial Meeting was convened in Yokohama, Japan on 8 November 2010.  Senior Officials from Australia; Brunei Darussalam, Canada; Chile; the People’s Republic of China; Hong Kong, China; Indonesia; Japan; Republic of Korea, Malaysia; Mexico; New Zealand; Papua New Guinea, Peru; the Republic of the Philippines; Russia; Singapore; Chinese Taipei; Thailand; the United States and Viet Nam participated in the meeting.  The Chairs of the Budget and Management Committee (BMC), Committee on Trade and Investment (CTI), Economic Committee (EC), SOM Steering Committee on ECOTECH (SCE), the ABAC representative and the Pacific Economic Cooperation Council (PECC) were present.  The APEC Secretariat was in attendance.  


Ⅰ ADOPTION OF THE AGENDA AND BUSINESS ARRANGEMENTS 

SOM Chair briefed on the arrangements for the day starting with the plenary session. 
SOM Chair said that the CSOM Plenary, the last in the SOM process for the year, would make formal decisions on what was discussed during the Retreat and would continue discussions on the remaining Yokohama Outcome documents.  CSOM Plenary would also cover topics not discussed during the Retreat. The agenda was adopted.
Ⅱ BOGOR GOALS


SOM Chair updated Senior Officials on the status of the documents relating to the assessment of achievements of the Bogor Goals to be adopted by Leaders. He noted that the documents were still being revised, but were close to finalization. Senior Officials agreed to continue to work on the documents. 
Ⅲ APEC 2010 KEY PRIORITIES (Regional Economic Integration(REI), the APEC  Leaders’ Growth Strategy, and Human Security)





      
SOM Chair recalled Senior Officials had discussed REI, including possible pathways to a Free Trade Area of the Asia-Pacific (FTAAP), and the APEC Leaders’ Growth Strategy at the SOM retreat.
Committee on Trade and Investment (CTI) Annual Report 
Singapore, on behalf of the CTI Chair, noted that there were still a few issues to be resolved on the CTI Annual Report to Ministers: establishing a performance target for the SCI and the establishment of the regulatory cooperation process mechanism. Senior Officials agreed to continue working on the report so that it could be finalized before APEC Ministerial Meeting (AMM).

Report on 2010 Individual Action Plan (IAP) Improvements 

Senior Officials endorsed the SOM Chairs’ Report on 2010 IAP Improvements for submission to Ministers (Document 2010/CSOM/004).

APEC Economic Policy Report 2010 and the Report on Taking Stock of the Progress in the Leaders’ Agenda to Implement Structural Reform (LAISR) Initiative and Structural Policies in APEC Economies
EC Chair provided Senior Officials with an overview of the EC’s work in 2010 (Document 2010/CSOM/007). On improving the business environment, the EC Chair noted EC held seminars and workshops on four of the five Ease of Doing Business (EoDB) priority areas and initiated some Phase 2 activities. With regard to the APEC Leaders’ Growth Strategy, the EC activities included a round-table discussion, a joint meeting with the Human Resources Development Working Group (HRDWG) and a survey, which highlighted the continuing need for structural reform in achieving balanced and inclusive growth. On the post- LAISR agenda, the EC Chair noted the EC agreed on the following updated set of priority areas to focus on towards 2015: competition policy; corporate law and governance; EoDB; public sector governance; and regulatory reform.

The EC Chair noted the EC had prepared this year’s Annual Economic Policy Report (Document 2010/CSOM/005) on the theme of corporate governance, including the legal and institutional foundations of corporate governance, and had prepared a report on Taking Stock of the Progress in the LAISR Initiative and Structural Policies in APEC Economies (Document 2010/CSOM/006). The EC Chair noted both reports would be released after AMM, subject to the SOM approval. 

Senior Officials endorsed the APEC Economic Policy Report on Corporate Governance and the LAISR Stock-take Report to be tabled at the AMM.  

Establishment and Chairmanship of the Friends of the Chair (FotC) on Green Growth
The SOM Chair reminded Senior Officials that at the policy dialogue on Green Growth at SOM3 consensus was reached to set up a SOM-level FotC group on Green Growth and noted that, if endorsed by SOM, a meeting of the FotC would be held after the SOM plenary. The SOM Chair proposed that Japan Chair the initial FotC meeting, with the United States to chair the FotC in 2011. 

Senior Officials agreed with the proposal to establish a FotC on Green Growth.

Report on the Food Security Ministerial Meeting 
Japan provided a report on the results of the first Food Security Ministerial meeting on 16-17 October in Niigata, Japan. Ministers issued the Niigata Declaration on APEC Food Security and endorsed an APEC Action Plan on Food Security which identified specific activities to strengthen regional food security. Japan noted that Ministers discussed: how to increase food production through technical cooperation, REI, and agriculture-related investment; the importance of trade liberalization and facilitation; and the environmental aspects of food production. 

Senior Officials undertook to continue to promote efforts on food security and endorsed continuing the FotC on food security in 2011 with the United States as Chair.

APEC New Strategy for Structural Reform (ANSSR)
Senior Officials endorsed the ANSSR (Document 2010/CSOM/010), noting comments from some members on the importance of flexibility and capacity building. 

Ⅳ ECONOMIC AND TECHNICAL COOPERATION (ECOTECH) 


          
Senior Officials endorsed the 2010 Senior Officials’ Report on Economic and Technical Cooperation and its recommendations to Ministers (Document 2010/CSOM/011).
Ⅴ APEC REFORM








Streamlining the SCE fora 

Senior Officials discussed SCE’s recommendations on streamlining SCE’s sub-fora (Document 2010/CSOM/018). Sub-fora consolidation based on ECOTECH priorities is one part of improving ECOTECH activities. SCE proposed that the following fora hold their meetings back-to-back in 2011 and if they did not agree to merge, these fora must report to Senior Officials by SOM3 in 2011, providing justification for maintaining their existing structures:

-
Fisheries Working Group (FWG) and Marine Resources Conservation Working Group (MRCWG);

-
Energy Working Group (EWG) and Industrial Science and Technology Working Group (ISTWG); 

-
Life Sciences and Innovation Forum (LSIF) and Health Working Group (HWG); 

-
Gender Focal Point Network (GFPN) and Women Leaders Network (WLN); and

-
Agricultural Technical Cooperation Working Group (ATCWG) and High Level Policy Dialogue on Agricultural Biotechnology (HLPDAB).

Senior Officials endorsed the SCE’s recommendations on streamlining SCE’s sub-fora. 
Policy Support Unit

Japan, as the Policy Support Unit (PSU) Board Chair, reported on the outcomes of the PSU Board meeting which was held on Sunday, 7 November 2010. The meeting was attended by three new members to the Board, i.e. Russia (as host for 2012 year), Indonesia and Chinese Taipei (as new contributors to the PSU). The governing board members of the PSU currently comprise seven economies, i.e. Australia, Indonesia, Japan, Singapore, Chinese Taipei, USA and Russia. The meeting was informed that at the SOM3 meeting in Sendai, discussion of greater Senior Officials’ involvement in PSU was discussed and the PSU governance was amended accordingly.  Senior Officials welcomed the proposal from the PSU Board to open PSU Board meetings to observation by all interested economies. 

Senior Officials also welcomed the PSU proposal to include discussion of its work program as a standing item on the agenda of future SOM meetings.  Senior Officials noted the list of PSU projects as of October 22, 2010 (Document 2010/CSOM/022).  
Senior Officials were informed of the budget projections from 2011-2013 and noted the amount of future contributions to PSU funding, including additional contributions from Chinese Taipei and Indonesia. On financial matters, Senior Officials were informed that the estimation of cash flows of the PSU for the next 3 years show that the unit is well-positioned financially through 2015. Based on the assessment and proposal, the PSU Board collectively agreed that its mandate should be extended for  5 years as it was affordable, it would give a stable environment to enable PSU to maintain and attract good staff, and would best fit APEC’s increasing number of multi-year projects. 

Senior Officials expressed appreciation for PSU work and activities. 

With regard to the extension of PSU mandate, Senior Officials discussed several options. Senior Officials agreed to continue further discussions with a view toward making a decision at the AMM.
Senior Officials were also informed that the negotiation of the new PSU Director’s contract, Dr. Dennis Hew, had been finalized. Dr. Hew would begin in his position on February 15, 2011. Senior Officials thanked Mr. Philip Gaetjens for his work. Senior Officials were informed that the U.S. will chair the PSU Board next year.

Ⅵ SECTORAL MINISTERIAL MEETINGS






The SOM Chair presented the outcomes of the APEC 2010 Sectoral Ministerial Meetings collated by Japan. Eight sectoral ministerial meetings were held in Japan and two ministerial meetings were held in China and Peru in 2010. The SOM Chair stated that discussions on the APEC Leaders’ Growth Strategy and its formulation process had been actively discussed during the meetings. 

Ⅶ BUDGET AND OTHER MANAGEMENT ISSUES




          
Budget and Management Committee (BMC) Report

Senior Officials noted the Budget and Management Committee Chair’s Report (Document 2010/CSOM/014) and approved the 7th Edition of the Guidebook on APEC Projects (Document 2010/CSOM/014anx1).

APEC Secretariat Executive Director’s Report for 2010

The Executive Director of the APEC Secretariat briefed the meeting on the Secretariat’s Strategic Plan approved at the beginning of the year and the forward work plan for 2011. The Executive Director also expressed his appreciation to member economies which have generously provided support towards improving the functioning of the Secretariat. Senior Officials took note of the 2010 Report of the Executive Director of the APEC Secretariat to the Twenty-Second Ministerial Meeting (Document 2010/CSOM/015).

Policy Support Unit Director’s Report 
Senior Officials noted the Policy Support Unit Director’s Report to the CSOM (Document2010/CSOM/016).
Ⅷ OTHER BUSINESS







          
Update by Pacific Economic Cooperation Council (PECC) 
The Co-Chair of the PECC briefed the meeting on its report, “PECC at 30: A New Vision for APEC and Toward Further Regional Economic Cooperation” and its work program (Document2010/CSOM/019).
  Presentation on APEC 2011 

The United States, as incoming host for APEC 2011, provided an overview of APEC 2011 meeting locations and expressed appreciation to Japan for an excellent year and hoped to build upon the achievements and the framing of priorities taken place during the course of 2010. The incoming host also expressed its hope for a results-oriented 2011 and to achieve as much as possible going forward.  
The key venues and dates would be as follows: 
· Informal Senior Officials’ Meeting (ISOM)/Symposium, 8-9 December 2010

· SOM1 and Related Meetings in Washington, D.C. from 27 February to 13 March 2011;
· SOM2 and Related Meetings and MRT in Big Sky, Montana, May 2011;

· SOM3 and Related Meetings in San Francisco, September 2011;

· APEC 2011 Leaders’ Week, 8-13 November 2011 in Honolulu, Hawaii.  The Finance Ministers’ Meeting (FMM) would also be held during Leaders’ Week.
Note:  Since the CSOM Plenary, SOM1 and Related Meetings schedule has been updated to 27 February to 12 March 2011; SOM3 and Related Meetings in San Francisco is scheduled for 12 September to 26 September 2011; and the FMM is scheduled for 10 November 2011.
Departing Senior Officials

The SOM Chair informed that Senior Officials from New Zealand, Peru and Thailand would be leaving their APEC duties and thanked them for their cooperation and coordination efforts during their respective terms. New Zealand, Peru and Thailand expressed their appreciation and thanks to fellow Senior Officials for their guidance, cooperation and friendship.

Finalization of Yokohama Outcome Documents

Senior Officials reiterated the status of documents to be adopted by Leaders and Ministers in Yokohama. They were in the process of modification based on comments that had been received.
On the issue of new membership, the SOM Chair explained that modified language would be included in the Ministerial Statement and urged economies to review and provide comments, if any.
Acknowledgment of “For information” items and Classification of documents

Senior Officials acknowledged the documents submitted for information, and approved the proposed classification of documents (Document2010/CSOM/000) as distributed.

The SOM Chair thanked everyone for their participation, support and cooperation in the SOM process in 2010 and adjourned the meeting.
___________________


