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Proposed Workplan for Finance Ministers Process (FMP) 2011 

1. Proposed Work Plan for 2011 in Response to Leaders/Ministers/SOM/SCE Priorities and Decisions, and to ABAC recommendations. 
· In their Kyoto Report on Growth Strategy and Finance to Leaders, Finance Ministers (FMs) agreed that APEC members would take policy measures to achieve strong, sustainable, and balanced growth in the region. FMs also identified priorities for securing future growth, through rebalancing and strengthening global demand, pursuing sound fiscal management, and enhancing finance to key sectors including infrastructure and green investment.  The FMP meetings scheduled for 2011 will continue to address these core goals espoused by the Finance Ministers.   
· We plan to hold 2-3 meetings, both at the SFOM and deputy-levels discussing specific measures APEC economies have taken to address rebalancing.  
· We will conduct a number of initiatives and workshops in areas, where APEC can add value, including financial inclusion and infrastructure financing.
2. Anticipated Activities and/or Proposed Work Plan with outside organisations in response to Leaders’ and Ministers’ calls for greater engagement with:

A)
Business Sector; and VRRR

· ABAC members participate regularly attend FMP meetings and present an annual report to finance ministers outlining ABAC’s priorities and recommendations.
· We intend to work closely with interested ABAC stakeholders as we pursue projects in the areas of financial inclusion and infrastructure financing. 
B) Other Organisations/Stakeholders, including the IFIs and other International Organisations
· IFIs, including the WB, IMF and ADB, and the Economic Committee routinely support the FMP process.  FMP will commission these organizations to conduct special research projects and reports on topics of interest to the finance officials.  In the upcoming deputies’ meeting, experts from IMF, ADB and the WB will present on regional outlook and the role of investment in global rebalancing.
· The WB will host an APEC infrastructure financing workshop on the margins of an upcoming SFOM meeting.    
3. Identify cross cutting issues and explain how they will be coordinated across Fora.

· Work on financial inclusion will be disseminated to the broader APEC community.

· Work by energy ministers on fossil fuel subsidy reduction will be supported on an as needed basis

· Finance Ministers’ views on topics of economics and financial sector reform will be fed to the Leaders process as warranted 

4. Expected Outcomes/Deliverables For 2011.
· Financial inclusion and infrastructure related outcomes. 

