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PAUL M. ROMER WILLIAM D. NORDHAUS 

The contributions of Paul Romer and William 

Nordhaus are methodological, providing us 

with fundamental insights into the causes and 

consequences of technological innovation 

and climate change.  



1. Romer demonstrates how knowledge can function as a driver of long-term 

economic growth.  

 

2. innovation as the PRIMARY DRIVER of economic growth, 

 

3. Paul Romer demonstrating how economic forces govern the willingness of 

firms to produce new ideas and INNOVATIONS. 

PAUL M.ROMER 
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Innovation  = Invention  * Commercialization
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41 PRODUCTS INDONESIA INNOVATION 














